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SP-02 LAB-04 SIL-01 OMB-01 PA-01 PRS-01 /059 W 

033974 242120Z/73 
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TO SECSTATE WASHDC 6915 
INFO AMEMBASSY BRIDGETOWN 
AMEMBASSY GEORGETOWN 
AMEMBASSY NASSAU 
AMEMBASSY PORT OF SPAIN 

CONFIDENTIAL KINGSTON 4927 

E.O. 11652: GDS 
TAGS: EFIN, JM, TD 

SUBJECT: TRINIDAD BACKS OFF LOAN TO JAMAICA 

1 . MINISTER OF STATE FOR PLATAFF MEMBERS OF SENATE FOREIGN RELATIONS 
COMMITTEE AUGUST 23 THAT TRINIDAD HAS DROPPED PLANS TO 

049;8$3 '-.-8:- 285# $45 MILLION BOP LOAN. JAMAICA HAD 
EXPECTED TO RECEIVE $30 MILLION OF THE LOAN AS BOP SUPPORT 
IN CY 1977. 

ACCORDING TO FLETCHER, PRIME MINISTER ERIC WILLIAMS HAS 
SCRAPPED JAMAICAN LOAN IN THE HOPE OF STIMULATING INTEREST 
IN HIS SCHEME FOR A CARIBBEAN FUNDING FACILITY. FLETCHER 
SAID NO BOP SUPPORT COULD POSSIBLY BE FORTHCOMING FROM 
SUCH A FUND THIS CALENDAR YEAR. 

2. LATER AUGUST 23, BANK OF JAMAICA OFFICIALS CONFIRMED 
THAT PLANS FOR A TRINIDADIAN LOAN HAD BEEN SCRAPPED. 

ACCORDING TO BANK OF JAMAICA BOP MANAGER WINSTON CARR, 

THE TRINIDADIAN DECISION ALL BUT INSURES THAT 

JAMAICA WILL BE UNABLE TO MEET IMF STANDBY FACILITY 
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